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Investment and Exit  

FarEye raises $25 million in Series D funding  

15th April 2020. Economic Times  

FarEye has closed a $25 million (about Rs 191 crore) funding round led by M12, the venture arm of global technology giant Microsoft, with 
participation from Eight Roads Ventures and Honeywell Ventures.... more  

 

Setu raises 109 Cr in Series A round led by Lightspeed  

15th April 2020. Entrackr  

Doubling down its bet on financial infrastructure startup Setu, Lightspeed Venture Partners has led Rs 109.21 crore ($14.56 million) Series A round in 
a year-old venture.... more  

 

Capital Float raises Rs 110 cr in fresh round  

14th April 2020. Economic Times  

Capital Float has raised $15 million (Rs 110 crore) in fresh funding from existing investors Ribbit Capital, SAIF Partners, Sequoia Capital India and 
online retailer Amazon.... more  

 

Sachin Bansal-led Navi Technologies scoops up Rs 204 cr from Gaja Capital  
14th April 2020. Economic Times  

Sachin Bansal-led Navi Technologies has scooped up an additional Rs 204 crore from mid-market private equity firm Gaja Capital, the financial 
services holding company said in filings to the Registrar of Companies.... more  

 

Amazon leads fresh round in BankBazaar  

10th April 2020. Entrackr  

Bankbazaar, an online marketplace for financial products, has raised Rs 29 crore in a fresh round led by Amazon and other existing investors. The 
external equity round has come within weeks of raising Rs 16 crore from Sequoia, Gus Holdings and Iype Isac in March.... more  

 

Jupiter scores $2 million in top-up funding round  

8th April 2020. Economic Times  

Jupiter, the digital banking startup founded by former PayU India managing director Jitendra Gupta, has raised an additional $2 million (Rs 15.2 
crore) in a top-up funding round led by British venture capital firm Hummingbird Ventures and US-based Bedrock Capital... more  

 

Sequoia leads $12 Mn round in Patna-based agri marketplace DeHaat  
7th April 2020. Entrackr  

DeHaat, an online marketplace for farm services and products, has secured $12 million in a Series A funding round led by Sequoia Capital India along 
with co-investment from Dutch entrepreneurial development bank FMO. Existing investors Omnivore and AgFunder also participated in the round.... 
more  
 

Vertex leads $6 million round in Recko  

3rd April 2020. Economic Times  

Enterprise fintech startup Recko has raised $6 million (about Rs 46 crore) in its Series-A funding round led by Vertex Ventures, the venture capital 
arm of the Singapore government-owned investment company Temasek.... more  

 

Aavishkaar Capital invests Rs 35 crore in Ergos  

1st April 2020. Economic Times  

Aavishkaar Capital, the venture capital arm of Aavishkaar Group, on Wednesday said it has invested Rs 35 crore in agri-tech startup, Ergos.... more  

 
ICICI Bank-backed fintech startup Fingpay raises Series A cash from IvyCap Ventures  

3rd April 2020. VCCircle  

Mumbai-based Tapits Technologies Pvt. Ltd, which operates last-mile banking services platform Fingpay, said it has raised Rs 26.7 crore ($3.5 million 
at current exchange rate) from IvyCap Ventures as part of its Series A funding round.... more  

 

Swedish investor leads Series B funding in payments-tech firm Juspay  

1st April 2020. VCCircle  

Juspay Technologies Pvt. Ltd, which operates a payments technology firm, has raised $21.6 million (approximately Rs 164.05 crore at current 
exchange rates) in its Series B funding round.... more  
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Banking  

Equitas Small Finance Bank steps up digital banking services  

15th April 2020. Economic Times  

Private sector Equitas Small Finance Bank on Wednesday expanded its digital banking services by launching Selfe Fixed Deposits and Selfesavings 
accounts...more  

 

NBFC  

India's sovereign fund seeks foreign capital to shore up NBFCs  

13th April 2020. Live Mint  

India's National Investment & Infrastructure Fund, which counts Singapore's Temasek Holdings Pte. among its backers, plans to tap overseas 
investors to shore up the capital of its shadow banking unit....more  

 

Mutual Funds  

Motilal Oswal launches Motilal Oswal S&P 500 Index Fund  

14th April 2020. Economic Times  

Motilal Oswal Asset Management Company Ltd. has announced the launch of Motilal Oswal S&P 500 Index Fund, an open ended scheme replicating 
/ tracking US’s S&P 500 Index....more  

 

Insurance Companies  

Yes Bank extends bancassurance tie-up with Max Life Insurance for 5 years  

13th April 2020. Economic Times  

Private sector life insurer Max Life Insurance on Monday said Yes Bank has extended the bancassurance partnership for next 5 years...more  

 

PNB to retain stake in two life insurance ventures as Irdai gives nod  

12th April 2020. Economic Times  

State-owned Punjab National Bank (PNB) will retain stake in two life insurance ventures as the lender has got permission from Insurance Regulatory 
and Development Authority of India (IRDAI)....more  

 

Corporate Action & Management  

Government appoints Syndicate Bank former CEO as Officer on Special Duty in Canara Bank  

15th April 2020. Economic Times  

State-owned Canara Bank on Wednesday said former Syndicate Bank MD and CEO Mrutyunjay Mahapatra has been appointed as its Officer on 
Special Duty...more  

 

Paytm General Insurance gets new CEO, managing director  

15th April 2020. Economic Times  

Digital payments major Paytm on Wednesday said it has named Vineet Arora as the managing director and chief executive officer of Paytm General 
Insurance Ltd....more  

 

Karnataka Bank re-appoints P Jayarama Bhat as chairman, MS Mahabaleshwara as CEO  

14th April 2020. New Indian Express  

The board of directors of city-based Karnataka Bank has re-appointed P Jayarama Bhat as part-time chairman (non-executive) and MS 
Mahabaleshwara as CEO and managing director of the bank with the approval of the Reserve Bank of India....more  
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Pooja Shah  
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Monal Capital (P) Limited  

Tel.: +91-22-4976 1501|4976 1601|47081900 Mobile: +91 845480 7250 | Email: pooja@monalcapital.com  

114, The Summit business bay, W.E. Highway Metro station, Opp.PVR, Off Andheri Kurla Road, Andheri (E) , Mumbai : 400 093 India,Website: 
www.monalcapital.com  
Investment Banking - Debt Syndication|Corporate Finance|Bonds|Equity|Infrastructure|Real Estate|M&A|Stress Asset Solutions|Startup & 
VC Advisory  
 
Disclaimer: Information gathered & material used in this document is believed to be from reliable sources. Monal Capital however does not warrant the accuracy, reasonableness and/or completeness of any information. Monal 
Capital and any of its officer’s directors, personnel and employees, shall not liable for any loss, damage of any nature, including but not limited to direct,  indirect, punitive, special, exemplary, consequential, as also any loss of 
profit in any way arising from the use of this material in any manner  
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